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Economic Development for a Growing Economy

The EDGE program is designed 1o offer & special tax incentive to encourage companies {0 locate or expand operations in
fitinois when there is active consideration of a competing location in another State. The program can provide tax credits to
quatifying companies, equal (o the amount of state income taxes withheld from the saiaries of employees in the newly cre-
ated jobs. The nen- refundable credits can be used against corporate income taxes to be paid over a period not to exceed
10 years. To qualify a company must provide documentation that attests to the fect of competition among & competing
state, and agree 1o make an investment of at least $5 million in capital improvements and create a minimum of 25 new full
time jobs in Hlinois. For a company with 100 or fewer employees, the company must agree to make g capital investment of
$ imillion and create at least § new full time jobs in Minois.

hitp:.Awww.commerce state. # usideeo/Bureaus/Business_Development/Tax+Assistance/EDGE him

Employer Training investment Program

The Employer Training Investment Program (ETIP) helps keep itinois workers' skills in pace with new technologies and
business practices, which, in furn, helps businesses increase productivity, reduce costs, improve quality and boost competi-
tiveness. ETIP grants can reimburse new or expanding companies for up to 50 percent of the cost of fraining their employ-
ees. Trainees must be employed by the company prior to implementation of the training program. Instructors may be plant
workers, public educators, private consultants, or others possessing the required expertise. Grants may be awarded to
individual businesses, original equipment manufacturers sponsoring multi-company training for employees of their lllinois
supplier companies, and to intermediary organizations operating multi-company training projects.

hitp:/iwww.commerce.state. il us/NR/rdonlyres/EB3FEGFD-DDEE-428C-070A-C49EEF 14C565/0/F Y OBE TIPInformational-
Flyerpdf

Participation Loan Program

The PLP program is designed to work through banks and other conventional lending institutions, to provide subordinated
financial assistance to lilinois small businesses that employ Hinois workers. A business with 500 or fewer employees may
apply for @ PLP loan of not less than $10,000 no more than $750,000. Loans shall not exceed 25% of the total project and
may hot be used for debt refinancing or contingency funding.
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